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.(<�'21¶7V 
 
'RQ¶W�VHW�XQIDLU�FRXUVHV���'RQ¶W�VHW�ELDVHG�VWDUW�OLQHV���'RQ¶W�\RX�RU�\RXU�WHDP�
FKDW�WR�LQGLYLGXDO�VDLORUV�GXULQJ�WKH���PLQXWHV�VWDUW�SHULRG��<RX�FRXOG�EH�SUR�
WHVWHG�DQG�\RX¶OO�FHUWDLQO\�ORRVH�FRQFHQWUDWLRQ�����'RQ¶W�ORRVH�FRQFHQWUDWLRQ��
SDUWLFXODUO\�DW�WKH�ILQLVK��� 
 
.(<�'2V 
 
'R�ZDWFK�WKH�ZLQG�GLUHFWLRQ�DQG�VWUHQJWK�DQG�VHW�FRXUVHV�DFFRUGLQJO\���'R�VHW�
WKH�ULJKW�VL]H�FRXUVH�IRU�WKH�ZLQG�VWUHQJWK���'R�UHOD[�DQG�HQMR\�WKH�VLJKW�RI�DOO�
WKRVH�SHRSOH�KDYLQJ�IXQ���,W¶V�\RXU�WXUQ�QH[W� 

&RPPLWWHH�%RDW�
6WDUW��IODJ�RQ�
-HWW\�IODJVWDII� 

:H�DUH�RQ�VWD�
WLRQ�DW�WKH�VWDUW�
RU�ILQLVK�OLQH� 

&ODVV�)ODJ��XS�
DW���PLQXWHV�-�
RQH�KRRW���
'RZQ�DW�WKH�
6WDUW��-�RQH�KRRW 

:DUQLQJ�)ODJ�
8S�DW���PLQXWHV�
-�RQH�KRRW���
'RZQ�DW���PL�
QXWH—RQH�KRRW 

$OWHUQDWLYH�:DUQLQJ�
)ODJ��URXQG�WKH�HQGV�
UXOH�LQ�IRUFH��-�RQH�
KRRW����%RDWV�RYHU�WKH�
VWDUW�OLQH�GXULQJ�WKH�
ODVW�PLQXWH�PXVW�
URXQG�DQ�HQG�EHIRUH�
VWDUWLQJ� 

,QGLYLGXDO�UHFDOO–�RQH�
KRRW�DIWHU�WKH�VWDUW�
VLJQDO 

*HQHUDO�5HFDOO—WZR�
KRRWV�DIWHU�WKH�VWDUW�
VLJQDO���/RZHUHG�ZLWK�
RQH�KRRW��QH[W��-
PLQXWH�VHTXHQFH�EH�
JLQV�DIWHU�RQH�PRUH�
PLQXWH 

6KRUW�&RXUVH—��
KRRWV� 

3RVWSRQHPHQW—MXVW�ZKLOH�
\RX�VRUW�VRPHWKLQJ�RXW� 

$EDQGRQ�UDFLQJ�
IRU�WRGD\—��
KRRWV 

 %ODFN�)ODJ�:DUQLQJ�
)ODJ���<RX�PXVW�NQRZ�
ZKDW�\RX�DUH�GRLQJ�LI�
\RX�XVH�WKLV�IODJ� 



 

 

$�%$6,&�*8,'(�)25�5$&(�2)),&(56 
 
7U\�WR�UXQ�D�UDFH�³XQGHU�LQVWUXFWLRQ´�EHIRUH�\RX�KDYH�D�JR�VROR� 
 
,I�LQ�DQ\�GRXEW�DW�DOO��DVN�RQH�RI�WKH�PRUH�H[SHULHQFHG�VDLORUV��RU�D�&RPPLWWHH�
PHPEHU��IRU�DGYLFH��HVSHFLDOO\�LI�\RX�DUH�FRQFHUQHG�RYHU�VDIHW\�DVSHFWV��DQG�
SDUWLFXODUO\�LI�-XQLRUV�DUH�LQYROYHG� 
 

&+(&.�/,67 
 
7LPH�RI�ILUVW�UDFH" 
 
(QRXJK�WLGH�WR�UDFH"���'DEFKLFN�DIORDW�LV�UHDOO\�WKH�PLQLPXP� 
 
&RQGLWLRQV�VDIH"��0RUH�WKDQ����NWV�RI�ZLQG�LV�SUREDEO\�WRR�PXFK��EXW�DVN�WKH�
UDFHUV� 
 
6LJQLQJ�RQ�VKHHW�DQG�SHQ�RQ�WKH�FRXQWHU� 
 
%DWWHU\�DQG�VWDUW�KRRWHU�RXW�RQWR�WKH�MHWW\���,QVWUXFWLRQV�IRU�XVH�DUH�LQ�WKH�%DUJH� 
 
'DEFKLFN�RQ�WKH�ZDWHU��WKH�VDIHW\�FUHZV�ZLOO�SUREDEO\�GR�WKLV���3XW�WKH�DQFKRU��
IODJV��WKH�KRRWHU�DQG�WKH�EDWWHU\�RQ�'DEFKLFN� 
 
)ODJV�VHW�XS�RQ�WKH�SROH���1R���3HQQDQW��%OXH�3HWHU��,�)ODJ�DQG�6�)ODJ��RU�XVH�
IODJV�RQ�VWLFNV 
 
/HDYH�DQ�6�IODJ�RQ�WKH�MHWW\�IODJSROH� 
 
6DIHW\�ERDW�FUHZHG�DQG�UHDG\�WR�JR"��0LQLPXP�FUHZ�LV��� 
 

7+(�&2856(��VHH�QRWHV�RQ�SDJH��� 
 
'HFLGH�RQ�WKH�FRXUVH��DVN�VRPHRQH�HOVH�WR�GR�WKLV�LI�QHFHVVDU\��DQG�³SRVW´�LW�
XVLQJ�WKH�GLVFV���<RX�FDQ�FKDQJH�WKH�FRXUVH�EHWZHHQ�UDFHV�DV�ORQJ�DV�DOO�VDLORUV�
DUH�LQIRUPHG���$OPRVW�DOZD\V�KDYH�WKH�VDLORUV�FRPH�URXQG�%XR\���DW�WKH�HQG�RI�
WKH�ODS�DQG�ILQLVK�EHWZHHQ�%XR\���DQG�WKH�-HWW\ 
 

7+(�67$57 
 
��-���PLQXWHV�EHIRUH�WKH�VWDUW��PRWRU�'DEFKLFN�RXW�WR�\RXU�FKRVHQ�2'0�DQG�VHW�
WKH�VWDUW�OLQH��DERXW����PHWUHV�ORQJ�GLUHFWO\�DFURVV�WKH�ZLQG�� 
 
7U\�WR�UXQ�WKH�VWDUW�RQ�WLPH���%XW�GRQ¶W�JHW�LQWR�D�WL]]�LI�LW¶V�D�ELW�ODWH���'RQ¶W�ZDLW�IRU�
ODWH�ERDWV���7KH\¶OO�OHDUQ� 

5$&(�2)),&(5¶6�)/((7�*8,'( 
 
�-/$3�)/((7�����0,187(6�25���/$36� 
 
 
)LQQ    
/DVHU�6WDQGDUG  
+RELH����   
/DVHU�����   
/DVHU�5DGLDO   
2.    
(QWHUSULVH   
:DQGHUHU�   
(XURSH    
/LJKWQLQJ   
6ROR    
%\WH    
*UDGXDWH   
&RPHW    
&RPHW�'XR   
/DVHU����   
0LUDFOH   
 
�-/$3�)/((7�����0,187(6�25���/$36� 
 
0LUDFOH   
3LFR    
2WWHU    
7RSSHU   
*XOO�+HURQ   
0LUURU    
8UFKLQ  
&DGHW    
6FRZ    
2SWLPLVW   
 

�7R�HQFRXUDJH�QRYLFH�VDLORUV�WR�JDLQ�H[SHULHQFH���
DQ\��-ODS�ERDW�FDQ�VDLO�DQG�EH�VFRUHG�LQ�WKH��-ODS�
IOHHW� 

� �� 



 

 

WKH�KRRWV��ZKLOH�WKH�RWKHU�ZULWHV�GRZQ�WKH�QXPEHUV�DQG�UHFRUGV�WKH�WLPH��
VRPHWKLQJ�OLNH�WKLV� 
 
&DOOHU�³$SSURDFKLQJ«������«������«������«´ 
:ULWHU�ZULWHV�GRZQ�WKH�QXPEHUV�,1�7+$7�25'(5�DQG�PDNHV�WKH�EHVW�JXHVV�
DW�WKH�PLQXWH�WKH\�ZLOO�ILQLVK� 
&DOOHU�³ILQLVKLQJ«������«KRRW«������«KRRW«������«��KRRW 
:ULWHU�QRWHV�WKH�H[DFW�VHFRQGV�DV�WKH�ERDWV�DUH�KRRWHG�DFURVV�WKH�OLQH�–�LI�
WKHLU�SODFHV�FKDQJHG�LQ�WKH�ODVW�IHZ�VHFRQGV��MXVW�PDNH�VXUH�WKDW�WKH�VHFRQGV�
DUH�DOORFDWHG�WR�WKH�FRUUHFW�VDLO�QXPEHU� 
 
7KLV�PHWKRG�RI�UHFRUGLQJ�ZRUNV�SHUIHFWO\�XQWLO�WKHUH�LV�D�EXQFK�RI�ERDWV�DOO�DW�
RQFH���.HHS�FDOP�–�'RQ¶W�UXVK�WKH�ZULWHU�E\�KXUU\LQJ�RU�KH¶OO�PLVV�QXPEHUV���
%HWWHU�WR�JHW�DOO�WKH�QXPEHUV�GRZQ�LQ�WKH�RUGHU�WKH\�ILQLVKHG��DQG�WKHQ�FDWFK�
XS�ZLWK�WKH�VHFRQGV�GXULQJ�WKH�LQHYLWDEOH�JDS� 
 
<RX�PLJKW�ILQG��WKH�ILUVW�WLPH�\RX�WU\�WKLV��WKDW�OLNH�PH�\RX�DUH�VOLJKWO\�G\VOH[LF�
ZLWK�QXPEHUV��FDOOLQJ�RXW��������LQVWHDG�RI���������RU�ZULWLQJ�GRZQ�����
LQVWHDG�RI�������7KLV�LV�TXLWH�FRPPRQ�DQG�DOO�\RX�QHHG�WR�GR�LV�WR�EH�DZDUH�RI�
LW�DQG�FDUU\�RXW�WKH�RFFDVLRQDO�FKHFN���7KH�SHUVRQ�GRLQJ�WKH�UHVXOWV�ZLOO�VRRQ�
QRWLFH�DQG�ZLOO�FKHFN�ZLWK�WKH�VLJQLQJ-RQ�VKHHWV�IRU�WKH�ULJKW�QXPEHU� 
 
'($/,1*�:,7+�352%/(06 
 
<RX�GR�QHHG�WR�FRQFHQWUDWH�DQG�NHHS�FDOP�ZKLOH�GRLQJ�WKH�ILQLVK���<RX¶OO�JHW�DOO�
VRUWV�RI�FRPPHQWV��XVXDOO\�ZKLOH�\RX�DUH�LQ�WKH�PLGGOH�RI�WKH�EXVLHVW�SHULRG���
$Q\WKLQJ�IURP�FULWLFLVPV�RI�WKH�FRXUVH�WR�GHFODUDWLRQV�RI�SURWHVWV��WR�WKH�WLPH�RI�
WKH�QH[W�UDFH��ZKHWKHU�5XOH����DSSOLHV�EHIRUH�RU�DIWHU�WKH��-ERDWV�OHQJWK�FLUFOH�
RU�WKH�ORFDWLRQ�RI�WKH�4XL]�1LJKW�WKH�IROORZLQJ�HYHQLQJ� 
 
,JQRUH�WKHP�DOO���,I�\RX�GRQ¶W�KDYH�WLPH�MXVW�VD\�³ODWHU�SOHDVH´���'R�PDNH�D�QRWH�
RI�DQ\�3URWHVWV��MXVW�MRW�GRZQ�WKH�VDLO�QXPEHUV��–�HYHU\WKLQJ�HOVH�FDQ�ZDLW� 
 
5(68/76 
 
<RX�GRQ¶W�QHHG�WR�GR�WKH�UHVXOWV��EXW�WKH�IRUPXOD�IRU�FDOFXODWLQJ�WKH�³FRUUHFWLRQ´�
LV��HODSVHG�WLPH�LQ�VHFRQGV�GLYLGHG�E\�WKH�31��WLPHV�������URXQGHG�WR�WKH�
QHDUHVW�ZKROH�QXPEHU� 
 
)RU�D�5DGLDO�WKDW�WRRN����PLQV����VHFV��WKDW�ZRXOG�EH����
����� �����
�����
�DQVZHU�LV������ 
 
5(0(0%(5« 
 
,W¶V�RQO\�D�JDPH««� 

 
 
5XQ�WKH�VWDUW��DQ�DVVLVWDQW�LV�QRW�HVVHQWLDO�EXW�FDQ�EH�YHU\�KHOSIXO��� 
 

��PLQXWHV��WXUQ�RQ�WKH�KRRWHU�DQG�UDLVH�WKH�1R���3HQQDQW��WKH�
KRRWHU�LV�QRZ�RQ�DXWR�DQG�ZLOO�KRRW�DW���PLQXWHV����PLQXWH�DQG�WKH�
VWDUW����7XUQ�WKH�KRRWHU�RII�DIWHU�WKH�VWDUW� 
��PLQXWHV��UDLVH�WKH�%OXH�3HWHU� 
��PLQXWH��ORZHU�WKH�%OXH�3HWHU 
6WDUW��ORZHU�WKH�1R���3HQQDQW�DQG�VWDUW�\RXU�VWRSZDWFK��� 
 

,I�DQ\RQH�LV�DFURVV�WKH�OLQH�RQ�WKH�VWDUW��SUHVV�WKH�UHG�KRRWHU�EXWWRQ�RQFH��
UDLVH�WKH�,�)ODJ�DQG�QRWH�WKH�VDLO�QXPEHU���,I�WKH\�JR�EDFN�EHORZ�WKH�VWDUW�
OLQH�DQG�UHVWDUW��2.��EXW�LI�QRW��WKH\�VKRXOG�EH�GVT�IURP�WKDW�UDFH���,W¶V�
SUHWW\�UDUH�� 
 
6WDUW�D�VWRSZDWFK�DW�WKH�VWDUW�VLJQDO��RU�UXQ�WKH�VWDUW�H[DFWO\�RQ�WKH�KRXU����
0RVW�ILUVW-WLPHUV�IRUJHW�WR�VWDUW�WKH�ZDWFK��ZKLFK�LV�ZK\�LW¶V�D�JRRG�LGHD�WR�
VWDUW�RQ�WKH�KRXU� 
 
7XUQ�RII�WKH�KRRWHU��RU�LW�ZLOO�FDUU\�RQ�FRXQWLQJ��DQG�PRWRU�EDFN�WR�WKH�MHWW\���
7LH�XS�'DEFKLFN�RQ�WKH�SRQWRRQ�DQG�UXQ�WKH�ILQLVK�IURP�WKH�MHWW\� 
 

'85,1*�7+(�5$&( 
 
:ULWH�GRZQ�WKH�VDLO�QXPEHUV�DV�WKH�FRPH�URXQG�RQ�HDFK�ODS���$LP�IRU�D�
UDFH�IRU�WKH�VORZHVW�VDLORU�RI����–����PLQXWHV���%HVW�WR�OHW�WKH�IDVW�IOHHW�GR�
RQH�PRUH�ODS�WKDQ�WKH�VORZ�IOHHW��,I�LQ�GRXEW����ODSV���ODSV�LQ�PRVW�ZLQG�
FRQGLWLRQV� 
 

7+(�),1,6+��GHWDLOHG�QRWHV�RQ�SDJH���� 
 
:KHQ�WKH�OHDGHU�LV�DERXW�����PHWUHV�IURP�WKH�ILQLVK��IDVW�RU�VORZ�IOHHW��
GRHVQ¶W�PDWWHU���UDLVH�WKH�6�)ODJ�DQG�JLYH���KRRWV� 
 
$V�VDLORUV�FURVV�WKH�ILQLVK�OLQH��QRWH�WKHLU�VDLO�QXPEHU�DQG�HODSVHG�WLPH�LQ�
PLQV�	�VHFV���*LYH�WKHP�D�WRRW�RQ�WKH�KRRWHU�WR�OHW�WKHP�NQRZ�WKH\�KDYH�
ILQLVKHG����$Q�DVVLVWDQW�LV�YHU\�XVHIXO�DW�WKLV�VWDJH�� 
 
5XQ�WKH�VHFRQG�UDFH�DIWHU�D�EUHDN�RI����PLQXWHV�IRU�WKH�ODVW�VDLORU� 
 
*LYH�WKH�UHVXOWV�VKHHWV�WR�WKH�6DLOLQJ�6HFUHWDU\� 

� �� 



 

 

7+(�67$57�6(48(1&( 
$�48,&.�*8,'(�)25�5$&(�2)),&(56 
,I�\RX�KDYH�D�³\HOORZ´�ZDWFK��VHW�WKH�0RGH�WR���PLQXWHV�FRXQWGRZQ�
DQG�VWDUW�LW�DV�\RX�VWDUW�WKH�KRRWHU���,W�ZLOO�FRXQW�GRZQ�IRU�WKH���
PLQXWHV�VHTXHQFH��WKHQ�FRXQW�XS�IURP�]HUR�IRU�WKH�UDFH�WLPH� 
��0,16�67$57�7+(�+227(5��5$,6(�7+(�&/$66�)/$*��:+,7(�
3(11$17�:,7+�5('�'27� 
��0,16�+227(5�6281'6��5$,6(�7+(�3(1$/7<�)/$*��%/8(�3(7(5� 
��0,1� +227(5�6281'6��/2:(5�7+(�3(1$/7<�)/$* 
67$57 +227(5�6281'6��67$57�<285�:$7&+��/2:(5�7+(�&/$66�
)/$*��7851�2))�7+(�+227(5 

+2:�72«581�7+(�),1,6+ 
 
7KLV�UHDOO\�QHHGV���SHRSOH��DOWKRXJK�RQFH�\RX�NQRZ�ZKDW�\RX�DUH�GRLQJ��D�&OXE�
ILQLVK�FDQ�HDVLO\�EH�UXQ�E\�MXVW�RQH���7KH�SULQFLSOHV�DUH�WKH�VDPH�WKRXJK��
ZKHWKHU�WKH�IOHHW�LV����RU����� 
 
/2&$7,1*�7+(�),1,6+�/,1( 
 
7U\�WR�KDYH�WKH�ILQLVK�RQ�D�UHDFK��ZLWK�\RX�DW�WKH�GRZQZLQG�VLGH��VR�WKDW�WKH�
ERDWV�DOPRVW�DOZD\V�FRPH�SDVW�LQ�D�QLFH�RUGHUO\�OLQH��ZLWK�WKH�VDLO�QXPEHU�HDVLO\�
YLVLEOH���7KH�PRVW�GLIILFXOW�ILQLVKHV�DUH�DW�WKH�HQG�RI�D�EHDW��ZKHQ�ERDWV�FRPH�LQ�
DW�DOO�DQJOHV��\RX�FDQ¶W�UHDG�WKHLU�VDLO�QXPEHUV�DQG�WKHUH�DUH�DOO�VRUWV�RI�UXOHV�
SUREOHPV�WR�EH�DZDUH�RI� 
 
7KH�UXOHV�VWDWH�WKDW�D�ERDW�KDV�ILQLVKHG�ZKHQ�WKH�ILUVW�SDUW�RI�LW��XVXDOO\�WKH�ERZ��
FURVVHV�WKH�OLQH���7KH�ERDW�PXVW�WKHQ�FURVV�WKH�OLQH�FRPSOHWHO\���,I�LW�LQFXUV�DQ\�
SHQDOWLHV�ZKLOH�DWWHPSWLQJ�WR�ILQLVK��WKHVH�PXVW�EH�FRPSOHWHG�EHIRUH�LW�FDQ�
UHFURVV�WKH�OLQH�WR�ILQLVK� 
 
5(&25',1*�7,0(6�$1'�6$,/�180%(56 
 
8QOHVV�LW¶V�D�VPDOO�IOHHW��GRQ¶W�WU\�WR�UHFRUG�WLPHV�RQWR�WKH�VLJQLQJ-RQ�VKHHW���8VH�
D�VHSDUDWH�VKHHW�ZLWK�WKH�ZDWFK�RQ�\RXU�QRQ-ZULWLQJ�ZULVW� 
 
2QH-GHVLJQ�IOHHWV��OLNH�WKH�&RPHWV�RU�2SSLHV��GRQ¶W�QHHG�WLPHV� 
 
:KHQ�ZRUNLQJ�ZLWK�VRPHRQH�HOVH��RQH�RI�\RX�FDOOV�RXW�WKH�QXPEHUV�DQG�JLYHV�

+2:�72�6(7�$�&2856(�86,1*�&/8%�0$5.6�$1'�$�
&200,77((�%2$7�67$57�/,1( 
 
7KH�FRXUVH�6+28/'�EH�HQMR\DEOH��IDLU�IRU�DOO�VDLORUV��DOORZ�
VDLORUV�WR�XVH�WKHLU�VNLOO�DQG�KDYH�PDQ\�RSSRUWXQLWLHV�IRU�
RYHUWDNLQJ�� 
7KH�FRXUVH�6+28/'�127�KDYH�DQ\�OHJV�WKDW�JR�DJDLQVW�
WKHVH�SULQFLSOHV�–�LH�QR�YHU\�FORVH�UHDFKHV�RU�EHDWV�WKDW�GRQ¶W�
QHHG�D�WDFN���,Q�PRWRU-UDFLQJ�WHUPV��LW¶V�DV�LI�WKH�WUDFN�ZDV�VR�
QDUURZ�QR-RQH�FRXOG�RYHUWDNH� 
 
7KH�ILUVW�OHJ�RI�WKH�FRXUVH�IURP�D�&RPPLWWHH�%RDW�VWDUW�LV�
DOZD\V�WKH�EHDW��VR�VHW�WKLV�ILUVW� 
 
· ,PDJLQH�D�OLQH�RQ�WKH�+DUERXU�UHSUHVHQWLQJ�WKH�ZLQG�

GLUHFWLRQ�DQG�FKRVH�WKH�ILUVW�PDUN��WKH�XSZLQG�PDUN��DW�
WKH�WRS�HQG�RI�WKLV�OLQH��ZLWK�WKH�&RPPLWWHH�%RDW�DW�WKH�
ERWWRP�HQG���6R�ZLWK�WKH�ZLQG�EORZLQJ�IURP�+HQJLVWEXU\�
+HDG��LH�IURP�WKH�6:���WKH�XSZLQG�PDUN�LV�ERXQG�WR�EH�
%XR\���DQG�WKH�HQG�RI�WKH�VWDUW�OLQH��FRPPRQO\�FDOOHG�
WKH�2'0�RU�2XWHU�'LVWDQFH�0DUN��DW�%XR\��� 

 
$OZD\V�KDYH�WKH�FRXUVH�FRPLQJ�EDFN�WR�%XR\����VR�WKDW�\RX�
FDQ�VWDQG�RQ�WKH�MHWW\�IRU�WKH�ODS�FRXQW�DQG�WKH�ILQLVK��([FHSW�
ZKHQ�WKHUH�LV�D�OLJKW�ZLQG�IURP�WKH�1�RU�1(��ZKHQ�%XR\���LV�
VR�GLIILFXOW��\RX�VKRXOG�OHDYH�LW�RXW�DOWRJHWKHU�DQG�KDYH�DQ�³RQ
-ZDWHU´�ILQLVK� 
 
· 7KH�UHVW�RI�WKH�FRXUVH�FDQ�EH�DQ\�FRPELQDWLRQ�RI�

UHDFKHV�DQG�UXQV�DQG�HYHQ�DQRWKHU�EHDW���,Q�WKH�6:�
ZLQG�H[DPSOH��WKH�QH[W�PDUN�FRXOG�HLWKHU�EH�%XR\����D�
EURDG�UHDFK�IURP�%XR\�����%XR\����D�UXQ��RU�%XR\����D�
YHU\�EURDG�UHDFK�� 

 
'RQ¶W�SXW�LQ�XQQHFHVVDU\�PDUNV�LQ�-�L�H��FRPLQJ�IURP�%XR\���
WR�%XR\����\RX�GRQ¶W�QHHG�%XR\���DV�SDUW�RI�WKH�FRXUVH� 
 
7KH�VL]H�RI�WKH�FRXUVH�VKRXOG�UHIOHFW�WKH�ZLQG�VWUHQJWK��LQ�
SODQLQJ�FRQGLWLRQV�\RX�FDQ�XVH�WKH�ZKROH�+DUERXU��EXW�LQ�

� �� 



 

 

+2:�72�«���6(7�$�67$57�/,1( 
 
7KH�VLPSOHVW�ZD\�WR�GR�WKLV�LV�WR�PRWRU�RXW�WR�WKH�EXR\�WKDW�LV�\RXU�
2'0��HVWDEOLVK�WKH�H[DFW�ZLQG�GLUHFWLRQ��WKHQ�PRWRU�DORQJ�WKH�VWDUW�
OLQH�H[DFWO\�DFURVV�WKH�ZLQG�DQG�JHW�LQWR�DSSUR[LPDWHO\�WKH�ULJKW�
SRVLWLRQ���&RPH�WR�FRPSOHWH�VWRS�ZLWK�WKH�ERDW�IDFLQJ�LQWR�ZLQG�DQG�
VWDQG�IDFLQJ�H[DFWO\�LQWR�WKH�ZLQG���7KHQ�UDLVH�\RXU�DUPV�WR�
VKRXOGHU�KHLJKW�DQG�ORRN�DORQJ�\RXU�OHIW�DUP���7KH�EXR\�VKRXOG�EH�
VWUDLJKW�DORQJ�LW���0RWRU�VOLJKWO\�IRUZDUG��VD\�D�FRXSOH�RI�PHWUHV��
WKHQ�GURS�WKH�DQFKRU���7KH�ERDW�ZLOO�VHW�EDFN�VOLJKWO\��JLYLQJ�D�
QHXWUDO�OLQH��RU�D�VOLJKW�SRUW�ELDV�WR�WKH�OLQH��ZKLFK�LV�D�JRRG�WKLQJ���
7U\�QRW�WR�JHW�D�VWDUERDUG�ELDV�WR�WKH�OLQH��ZKLFK�PDNHV�LW�GLIILFXOW�IRU�
\RX�DQG�WKH�VDLORUV���5DLVH�WKH�RUDQJH�IODJ�WR�VKRZ�WKDW�WKLV�LV�WKH�
VWDUW�OLQH� 

+2:�72�86(�7+(�$872+227 
 
7KLV�LV�D�VLPSOH�ER[�RI�WULFNV�IRU�VWDUWLQJ�UDFHV�WKDW�OHWV�\RX�FRQFHQWUDWH�RQ�WKH�
IODJV�DQG�WKH�ERDWV���,W�LV�DOUHDG\�VHW�XS�IRU�WKH��-PLQXWH�VWDUW�VHTXHQFH�DQG�\RX�
RQO\�QHHG�WR�XVH�\RXU�ZDWFK�IRU�ERDW�WLPLQJ� 
 
&RQQHFW�WKH�FURFRGLOH�FOLSV�WR�D���9�EDWWHU\���,I�WKH�PDFKLQH�KRRWV�VWUDLJKW�DZD\��
UHYHUVH�WKH�FRQQHFWLRQV� 
 
7KH�UHG�EXWWRQ�RQ�WKH�OHIW�ZLOO�VRXQG�WKH�KRRWHU�ZKHQHYHU�\RX�SUHVV�LW��VR�\RX�FDQ�
XVH�LW�WR�EORZ�D���-PLQXWH�VLJQDO��KRRW�ERDWV�DFURVV�WKH�ILQLVK�HWF� 
 
:KHQ�\RX�DUH�UHDG\�WR�EHJLQ�WKH�WLPLQJ�VHTXHQFH��KRLVW�WKH�1R���3HQQDQW�DQG�
WXUQ�WKH�URWDU\�VZLWFK�RQ�WKH�ULJKW��WR�WKH�ULJKW���7KH�KRRWHU�ZLOO�VRXQG�LPPHGLDWHO\���
7KH�ER[�ZLOO�EHHS�DW�\RX�HYHU\����VHFRQGV��DQG�JLYH�\RX�D�ILYH-VHFRQG�
FRXQWGRZQ�WR�WKH�QH[W�³IODJ�PRPHQW´�DW���PLQXWHV��WKHQ�DW���PLQXWH�DQG�DW�WKH�
VWDUW� 
 
,I�LW�ZDV�D�FOHDU�VWDUW��WXUQ�WKH�URWDU\�VZLWFK�RII��RU�HOVH�LW�ZLOO�FRQWLQXH�FRXQWLQJ��� 
 
)RU�D�VHFRQG�VWDUW��WKH�6ORZ�)OHHW��IRU�LQVWDQFH���MXVW�OHDYH�WKH�GHYLFH�UXQQLQJ��LW�
ZLOO�FDUU\�RQ�JLYLQJ��-PLQXWH�VHTXHQFHV�XQWLO�WKH�EDWWHU\�UXQV�RXW� 
 
,I�WKHUH�ZDV�D�306��SUHVV�WKH�UHG�EXWWRQ�RQFH���)RU�D�JHQHUDO�UHFDOO��SUHVV�LW�
WZLFH� 

YHU\�OLJKW�ZLQGV�\RX�VKRXOG�NHHS�WKH�ERDWV�RQ�WKH�&OXE�VLGH�
RI�WKH�ULYHU� 
 
· ,PDJLQH�\RXUVHOI�LQ�D�ERDW�JRLQJ�URXQG�WKH�FRXUVH�DQG�

FKHFN�WKDW�\RX�KDYH�WKH�ULJKW�³KDQG´�IRU�HDFK�EXR\��
WKHQ�SRVW�WKH�FRXUVH�RQ�WKH�ERDUG��ZKLFK�IRU�WKH�6:�
ZLQG�PLJKW�EH� 

 
&RPPLWWHH�%RDW�VWDUW�DW�%XR\����WKHQ���3�����3�����6�����3���
��6�����6���DQG�RQ�WKH�ODVW�ODS�ILQLVK�EHWZHHQ���DQG�WKH�
MHWW\��ZLWK���WR�6WDUERDUG� 
 
2Q�WKLV�FRXUVH�WKH�OHJ���–���JLYHV�VDLORUV�D�FKDQJH�RI�
GLUHFWLRQ�DQG�PDQ\�RSSRUWXQLWLHV�IRU�RYHUWDNLQJ� 
 
 
 
    2��%XR\�� 
 
 
  2�%XR\�� 
     2�%XR\�� 
 
 
 
 
     2�%XR\�� 
 
 
        2�%XR\�� 
 %XR\�� 2�-----6WDUW�OLQH 

� �� 



 

 

+2:�72�25*$1,6(�,17(5�&/8%�5$&,1*� 
�RU��WHDFKLQJ�*UDQQ\�WR�VXFN�HJJV� 
 
7+(�:((.�%()25( 
 
�� .QRZ�WKH�ZLQG�DQG�ZHDWKHU�IRUHFDVW���,QFUHDVLQJ�RU�GHFUHDVLQJ"��9HHULQJ�RU�

EDFNLQJ"�5DLQ�RU�VXQ"��7KH�PRUH�EDFNJURXQG�LQIRUPDWLRQ�\RX�KDYH�WKH�
HDVLHU�\RX�ZLOO�ILQG�WKH�WDVN 

�� 'RQ¶W�KDYH�WRR�PDQ\�SUHFRQFHSWLRQV���1HYHU�KDYH�D�IL[HG�SODQ�LQ�\RXU�PLQG�
WKDW�FDQ¶W�EH�FKDQJHG�E\�FRQGLWLRQV�RQ�WKH�GD\� 

�� 5HDG�WKH�6DLOLQJ�,QVWUXFWLRQV��WKH\�ZLOO�EH�RQ�WKH�&OXE�ZHEVLWH��DQG�ILQG�RXW�
ZKDW�\RX�KDYH�WR�GR�DV�5DFH�2IILFHU��ZKDW�LV�UHTXLUHG�RI�WKH�VDLORUV���7DON�WR�
WKHP�DQG�ILQG�RXW�ZKDW�WKH\�ZRXOG�OLNH�WR�GR� 

�� .HHS�WKLQJV�VLPSOH���&RPSOLFDWHG�V\VWHPV�QHDUO\�DOZD\V�IDOO�DSDUW�DW�WKH�
ILUVW�VLJQ�RI�SUHVVXUH�XQOHVV�WKH\�DUH�ZHOO�SUDFWLVHG� 

�� &KHFN�WKDW�\RX�KDYH�DVVLVWDQFH��WKHUH�PXVW�EH�WZR�RI�\RX�RQ�WKH�FRPPLWWHH�
ERDW� 

�� 7DON�WR�WKH�RWKHU�&OXEV�DQG�FRQILUP�VDIHW\�ERDW�DUUDQJHPHQWV��VWDUW�WLPHV�
DQG�HWF�� 

�� &KHFN�WKH�WLGHV� 
�� &KHFN�WKH�HTXLSPHQW��<RX�QHHG� 

ā ��EXR\V�ZLWK�URSHV��DQFKRUV�DQG�ZHLJKWV���$�FRPSOHWH�VSDUH�EXR\�LV�
JRRG� 

ā $�IODJ�RI�VRPH�VRUW�IRU�WKH�RQH�WKDW¶V�JRLQJ�WR�EH�WKH�2'0 
ā :DWHUSURRI�QRWHERRN�DQG�SHQFLOV 
ā :KLVWOH�RU�KRRWHU 
ā 6WRSZDWFK 
ā $XWRKRRW�LI�DYDLODEOH��ZLWK�EDWWHU\� 
ā 9+)�UDGLR�RQ�&KDQQHO�0���FKHFN�FRPPV�EHIRUH�WKH�VWDUW� 

 
7+(�1,*+7�%()25( 
 
�� 6SHDN�WR�\RXU�DVVLVWDQWV�DQG�FRQILUP�WKH\�ZLOO�EH�WKHUH�DW�WKH�ULJKW�WLPH� 
�� 5XQ�WKURXJK�\RXU�SODQ�WR�PDNH�VXUH�\RX�KDYH�QRW�IRUJRWWHQ�VRPHWKLQJ�

VLPSOH�� 
 
21�7+(�'$< 
 
�� *HW�WR�WKH�&OXE�DW�OHDVW�DQ�KRXU�EHIRUH�WKH�VWDUW�DQG�ORDG�HYHU\WKLQJ�RQ�WKH�

FRPPLWWHH�ERDW� 
�� &KHFN�WKH�ZLQG�GLUHFWLRQ�DQG�ZRUN�RXW�ZKHUH�WKH�PDUNV�VKRXOG�JR� 
�� *HW�RQ�WKH�ZDWHU�ZLWK�DOO�\RXU�HTXLSPHQW�DQG�\RXU�DVVLVWDQWV�DW�OHDVW����

PLQXWHV�EHIRUH�WKH�VWDUW� 
�� 6HW�WKH�FRXUVH�LQ�\RXU�PLQG��EHVW�WR�KDYH�D�3RUW�+DQG�FRXUVH�DV�VKRZQ��EXW�

VRPHWLPHV�LQ�WKH�+DUERXU�\RX�KDYH�WR�KDYH�D�6WDUERDUG�+DQG�FRXUVH��� 
�� $OO�PDUNV�PXVW�EH�LQ�D�PHWUH�RI�ZDWHU� 

6HWWLQJ�D�6WDUW�/LQH��� 
 
&OXE�VWDUW�OLQHV�VKRXOG�EH�DERXW����PHWUHV�ORQJ���$�VKRUW�OLQH�PDNHV�OLIH�
PXFK�WRR�GLIILFXOW�IRU�WKH�VDLORUV� 

 
7KHUH�LV�QR�UXOH�DERXW�ZKLFK�VLGH�RI�WKH�2'0�WKH�&RPPLWWHH�%RDW�
VKRXOG�EH��XQOHVV�LW�LV�ODLG�GRZQ�LQ�WKH�6DLOLQJ�,QVWUXFWLRQV�IRU�WKH�
HYHQW���+RZHYHU��LW�LV�XVXDO�WR�KDYH�WKH�ERDW�DW�WKH�VWDUERDUG�HQG�RI�WKH�
OLQH��EHFDXVH�\RX�DUH�PRUH�LQ�WRXFK�ZLWK�WKH�VDLORUV�DQG�\RX�VHH�DOO�WKH�
DFWLRQ� 
 
����&RPPLWWHH�ERDW�RQ�WKH�6WDUERDUG�VLGH���0RYH�IRUZDUG—VWDUW�LV�
VWDUERDUG�ELDVHG���0RYH�EDFN—VWDUW�LV�SRUW�ELDVHG� 

 
 2�————————————%RDW 
 
�����&RPPLWWHH�ERDW�RQ�3RUW�VLGH���0RYH�IRUZDUG—VWDUW�LV�SRUW�ELDVHG���
0RYH�EDFN—VWDUW�LV�VWDUERDUG�ELDVHG� 
 
 %RDW————————————–2 
 
6HWWLQJ�D�)LQLVK�/LQH 
 
7KH�HDVLHVW�ILQLVK�WR�PDQDJH�LV�RQH�VHW�DW�WKH�HQG�RI�D�UHDFK��VR�WKDW�
WKH�VDLORUV�FRPH�SDVW�RQH�E\�RQH�DQG�WKH�VDLO�QXPEHUV�DUH�HDV\�WR�
UHDG���,Q�&OXE�UDFLQJ�WKLV�XVXDOO\�PHDQV�SXWWLQJ�WKH�ILQLVK�DW�WKH�ERWWRP�
RI�WKH�FRXUVH�RU�DW�WKH�HQG�RI�WKH�ILUVW�UHDFK���'RQ¶W�WU\�WR�ILQLVK�VDLORUV�
DW�WKH�HQG�RI�D�EHDW��RU�WKH�HQG�RI�D�UXQ—\RX�FDQ¶W�UHDG�WKH�QXPEHUV�
DQG�WKH�OLQH�QHHGV�WR�EH�FDUHIXOO\�VHW�DFURVV�WKH�ZLQG���.HHS�LW�VLPSOH� 
     2 
     �_�$ERXW���RU���ERDW-OHQJWKV��QR�PRUH� 
     �_ 
    ���������%RDW 
 

&OXE�)LQLVKHV��)LQLVKLQJ�DIWHU�%XR\���DQG�EHWZHHQ�WKH�MHWW\�DQG�
WKH�06&�ILQLVK�PDUN�LV�QRUPDO�SUDFWLFH���0DNH�WKLV�FOHDU�ZKHQ�\RX�VHW�
WKH�FRXUVH��� 
 
)LQLVK�RQ�WKH�ZDWHU��SHUKDSV�DW�%XR\����LI�WKH�ZLQG�LV�OLJKW�1��1(�RU�
(DVWHUO\��EHFDXVH�WKH�ODFN�RI�ZLQG�URXQG�%XR\���PDNHV�LW�WRR�PXFK�D�
ORWWHU\���%HWWHU�WR�OHDYH�%��RXW�FRPSOHWHO\�LQ�WKHVH�FRQGLWLRQV� 
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&2856(�'(6,*1��QRW�WR�VFDOH� 
 
   $�VOLJKWO\�EURDG�UHDFK�LV�JRRG  2�0DUN��   

2��0DUN��    
 

7KH�UHDFKHV�VKRXOG�EH�DW�OHDVW�����DV�ORQJ�DV�WKH�EHDW 
 
     7KH�XSZLQG�OHJ�VKRXOG�EH� 

       WKH�ORQJHVW�OHJ�RI�WKH�FRXUVH 
 
7KH�UXQ�ZLOO�VHW�LWVHOI� 
LI�\RX�JHW�WKH�RWKHU�GLPHQVLRQV�ULJKW 
 
 
 
2��0DUN����$�VOLJKWO\�EURDG�UHDFK�LV�JRRG 
       2�0DUN�� 

         ,��)LQLVK�OLQH��QR�PRUH� 
         ,�WKDQ���ERDW�OHQJWKV� 
     �2'0BBBBBBBBBBBBBBBB&RPPLWWHH� 
     6WDUW�OLQH�����P�ORQJ�- %RDW   
      EHWWHU�WRR�ORQJ�WKDQ�WRR�VKRUW 
 
�� ,I�SRVVLEOH��OD\�WKH�PDUNV�\RXUVHOI�DV�LW�RQO\�WDNHV���-���PLQXWHV�DQG�LV�

08&+�HDVLHU�WKDQ�GRLQJ�LW�E\�UHPRWH�FRQWURO��*R�WR�WKH�VWDUW�DUHD�DQG�SXW�RXW�
0DUN��� 

 
ā 0RWRU�VWUDLJKW�XSZLQG�IURP���DQG�OD\�0DUN�� 
ā *R�DFURVV�DQG�VOLJKWO\�GRZQ�WKH�ZLQG�DQG�OD\����� 
ā 7XUQ�VWUDLJKW�GRZQZLQG�DQG�OD\���VR�WKDW�WKH�OHJ��-��LV�D�VOLJKWO\�EURDG�

UHDFK 
ā *R�EDFN�WR���DQG�GURS�EDFN���RU���ERDW�OHQJWKV�DQG�DQFKRU�XS� 
ā *HW�DQRWKHU�ERDW�WR�OD\�WKH�2'0�DFURVV�WKH�ZLQG�IURP�\RX��DERXW����

PHWUHV�GLVWDQFH��SHUKDSV�D�GHJUHH�RU�WZR�XSZLQG��VR�LW¶V�D�VOLJKWO\�3RUW�
VWDUW� 

,I�\RX�DUH�SXVKHG�IRU�WLPH�JLYH�0DUNV�����DQG���WR�D�5,%�DQG�OD\�WKHP�RYHU�WKH�
UDGLR���7KLV�SURFHGXUH�WDNHV�ORWV�RI�SUDFWLFH� 

 
�� 3XW�XS�WKH�RUDQJH�IODJ���/LVWHQ�WR�WKH�VDLORUV��LI�DQ\WKLQJ�LV�VHULRXVO\�ZURQJ�

WKH\�ZLOO�WHOO�\RX� 
 
�� 5XQ�WKH�VWDUW��.HHS�D�ODS�FRXQW�RI�DOO�ERDWV�DV�WKH\�SDVV�WKURXJK�WKH�ILQLVK�

OLQH�RQ�HDFK�ODS��.HHS�D�YHU\�FORVH�H\H�RQ�WKH�OHDGLQJ�ERDWV�VR�\RX�NQRZ�
ZKHUH�WKH\�DUH�DW�DOO�WLPHV���3XW�XS�WKH�6KRUW�&RXUVH�IODJ�DV�WKH�OHDGLQJ�ERDWV�
SDVV�%XR\���IRU�WKH�ODVW�WLPH�$1'�),1,6+�$//�%2$76�)520�7+$7�
020(17���5XQ�WKH�QH[W�UDFH�DIWHU�D���-PLQXWH�EUHDN 

'$%&+,&.¶6�(1*,1(�&+(&.�/,67 
 
7KH�HQJLQH�LV�D��-VWURNH�DQG�IXHO�IRU�LW�LV�NHSW�LQ�WKH�DQFKRU�
ER[�WKDW�JRHV�ZLWK�WKH�ERDW���,W¶V�YHU\�HDV\�WR�RSHUDWH� 
 
&ROOHFW�DQG�ILW�WKH�'HDGPDQ��NLOO�FRUG� 
 
&KHFN�WKH�JHDU-OHYHU�LV�LQ�QHXWUDO� 
 
&KHFN�WKH�IXHO�LQ�WKH�WRS�WDQN��QR�QHHG�WR�XVH�DQ�H[WHUQDO�
WDQN��DQG�XQVFUHZ�WKH�SUHVVXUH-UHOLHI�YDOYH� 
 
7XUQ�WKH�IXHO�WDS�RQ�WKH�5+�VLGH�RI�WKH�HQJLQH� 
 
2SHQ�WKH�FKRNH�E\�SXOOLQJ�LW�RXW 
 
2SHQ�WKH�WKURWWOH�WR�WKH�³VWDUW´�PDUNLQJ� 
 
3XOO�WKH�VWDUWHU�FRUG�WRZDUGV�\RX���7U\�DJDLQ���7KH�HQJLQH�
VKRXOG�ILUH�RQ�WKH�VHFRQG�WU\��$VN�WKH�VDIHW\�FUHZ�IRU�DGYLFH�
LI�\RX�FDQ¶W�VWDUW�LW� 
 
&ORVH�WKH�FKRNH�LPPHGLDWHO\� 
 
7XUQ�WKH�WKURWWOH�GRZQ�WR�D�IDVW�WLFN-RYHU�DQG�DOORZ�WKH�
HQJLQH�WR�ZDUP�XS�IRU�D�PLQXWH�RU�VR�LQ�FROG�ZHDWKHU��WKHQ�
FORVH�WKH�WKURWWOH���7KH�HQJLQH�VKRXOG�NHHS�UXQQLQJ� 
 
7R�PDNH�WKH�ERDW�JR��HQJDJH�JHDU�ZLWK�WKH�HQJLQH�RQ�WLFN�
RYHU�DQG�RSHQ�WKH�WKURWWOH� 
 
&ORVH�WKH�WKURWWOH�EHIRUH�FKDQJLQJ�JHDU� 
 

� �� 
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$VN�WKH�VDIHW\�
FUHZ�WR�SXW��RXW�
WKLV�PDUN 

 

-HWW\�VWDUW�SRVW 

2XW�RI�%RXQGV�DUHD 

5LYHU�6HULHV�WXUQ�SRLQW��WKH�SRUW�
FKDQQHO�PDUN�RSSRVLWH�WKH�EODFN�
DQG�ZKLWH�VWULSHG�SRVW�RQ�WKH�ULYHU�
EDQN 

+DWFKHG�DUHDV�DUH�VKDOORZ� 

$UJ\OH�5RDG�VOLSZD\ 7KLV�HGLWLRQ�0D\����� 

+LJKFOLIIH�6&�
DQG�VOLSZD\ 

7KH�
%ODFN�
+RXVH 

%HDFK�+XW�
FDIH 

)HUU\�MHWW\ 

5LYHU�XVHUV�KDYH�ULJKW�RI�ZD\�RYHU�GLQJKLHV� 


